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Background. This Covenant

the following background:
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ion, and DCRAL TOLLURIDRE
(®*Doxal®™), a New {orﬂ gra2ra
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[N

Telco and Doral are the “Seller’ ana YPurchcser"
respectively, under an Agreement made as of the
24th day of October, 1%88, pursuant to which Seller
has concurrently nernw1t‘ scld and Purcha:er has
concurrently herewith purchased the parczls of
property 1identified 3in Exhibits TC-1 ard TC-2
hereto (such agreement, the "Agreement"”, and such
property, the "Property").

Uncder <the Acre ment, the Seller acknowledgsc that
the Purchaser intended to develop and market

porticns of “he Preoperty under an interval
ownership or fractional/timesharing program. plan

or arrangement, whereby purchasers will ckt...n the
right to use and occupy a particular uni {~ ether
a condominium unit, cooperative apartment, ¢ - other
fee or leasechold interest} rfor a particular Heriod
or interval (any such program, plan, or arrea. !

promulgated by <the Purchaser Dbeing here nofter
referred to as the "Interval Ownership Prog: .

Under the Agreement, the Seller further
acknowladged that *the efforts C U ar
successfully to market and impler i al
Cwnership Program could be mat 1y
affected, an d the success of DU CH r's
contemplated developnent of the Properity
jeopardized, 1f competing fractional/time r

Interval OWnezshlp Programs or similar =
nvernitted te be cfferad.
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this Covenant and the bu
shall run with the land,
be enforceable by) Doral,
indirect assigns of Doral

[V

substantially all of the 4
fractional interests or e
Interval Ownership Program, 1k i =1
end purchasers of such interests o: units. Thiz Towv t
shall be binding upon Telco ard its succ
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ATTEST:

Description of Doral Property

DORAL TELLURIDE
ASSOCIATES JOYNHT VENTURE,
York general paritnership

5

o

By: ] -

RLSORTY & SPA

Address for Notice:

Doral Telluride Resor:t &
Acssociates Joint Vernture
-,/0 Doral Hotels & Resorts
Management Corporation
500 Madison Avenue
New York, New York

Spa
o
o
10022

Actn: Bruce Blum
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COUNTY OF SAN MIGUEL

, Subscribed and
~ R -

ay of
o vy L T

T Telluride
Recort & Spa Assoclates \ ure ;7 York general
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WITNESS my hand and official seal.

My commission expires




P

SSCRI

Section

of
a

Recorder in Plat

nd




SIS

o
SRR
e

DEST
EETR




